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,QVWUXFWLRQV�IRU�3UHSDULQJ�DQG�&RPSOHWLQJ
*6$�)RUP������DQG�WKH�*6$�6WDQGDUG

6(6�3HUIRUPDQFH�3ODQ

����3UHSDULQJ� 3HUIRUPDQFH� SODQV ���7KH�H[HFXWLYH
V� SHUIRUPDQFH� SODQ
FRQVLVWV� RI�VWDQGDUG� FULWLFDO� HOHPHQWV� DQG�SHUIRUPDQFH� VWDQGDUGV
HVWDEOLVKHG� E\�WKH�(5%��ZKLFK�DUH� VXSSOHPHQWHG� E\�VSHFLILF
RUJDQL]DWLRQDO� JRDOV� DQG�REMHFWLYHV�

D� 7KH�H[HFXWLYH� DQG� UDWLQJ� RIILFLDO� MRLQWO\� GHYHORS� WKH�JRDOV� DQG
REMHFWLYHV� WKDW�FRPSOHWH� WKH�SODQ��XWLOL]LQJ� WKH�DQQXDO� VWUDWHJLF
SODQQLQJ� SURFHVV� DQG�RU� LQ�DGGLWLRQDO� JRDO�VHWWLQJ� VHVVLRQV�

E� 7KH�UDWLQJ� RIILFLDO� DQG�H[HFXWLYH� VKRXOG� VLJQ�DQG�GDWH� WKH� WRS
SRUWLRQ� RI�*6$�)RUP� ������*6$�6HQLRU� ([HFXWLYH� 6HUYLFH
3HUIRUPDQFH� $SSUDLVDO�� WR�GRFXPHQW� WKDW�WKH�SODQ�ZDV�GLVFXVVHG� DQG
XQGHUVWRRG�

F� 3HUIRUPDQFH� SODQV� VKRXOG� EH�FRPSOHWHG� ZLWKLQ����GD\V�RI� WKH
EHJLQQLQJ� RI� WKH� UDWLQJ� SHULRG� RU�QHZ�DSSRLQWPHQW�� �3HUIRUPDQFH
SODQV� VKRXOG� DOVR� EH�XSGDWHG� ZLWKLQ����FDOHQGDU� GD\V�RI
UHDVVLJQPHQWV� WKDW�RFFXU� GXULQJ� WKH�SHUIRUPDQFH� DSSUDLVDO� SHULRG�

�� 5DWLQJ� FULWLFDO� HOHPHQWV ���$VVLJQ� RQH� RI� WKH� IROORZLQJ� ILYH� UDWLQJV
WR�HDFK� FULWLFDO� HOHPHQW�

D� 2XWVWDQGLQJ ���3HUIRUPDQFH� QRUPDOO\� VLJQLILFDQWO\� H[FHHGV� WKH
VWDQGDUGV� IRU� IXOO\�VXFFHVVIXO� SHUIRUPDQFH�� �3HUIRUPDQFH� LQ�WKH
HOHPHQW� W\SLFDOO\� LV�FKDUDFWHUL]HG� E\�DFFRPSOLVKPHQWV� RI� WKH� W\SHV
GHVFULEHG� DV�RXWVWDQGLQJ� LQ�WKH�*6$�6WDQGDUG� 6(6�3HUIRUPDQFH� 3ODQ�

E� +LJKO\� 6XFFHVVIXO ���3HUIRUPDQFH� QRUPDOO\� H[FHHGV� WKH
VWDQGDUGV� IRU� IXOO\�VXFFHVVIXO� SHUIRUPDQFH�� EXW�QRW� WR�VXFK�D�GHJUHH
DV�WR�EH�GHVFULEHG� RXWVWDQGLQJ�

F� )XOO\� 6XFFHVVIXO ���3HUIRUPDQFH� FRQVLVWHQWO\� PHHWV� DQG�PD\
H[FHHG� DW�WLPH� WKH�VWDQGDUGV� IRU� IXOO\�VXFFHVV� SHUIRUPDQFH� DQG� UDUHO\
RU�QHYHU� IDLOV� WR�PHHW� WKHP�

G� 0LQLPDOO\� 6DWLVIDFWRU\ ���3HUIRUPDQFH� RFFDVLRQDOO\� IDLOV� WR�PHHW
WKH�VWDQGDUGV� IRU� IXOO\�VXFFHVVIXO� SHUIRUPDQFH� EXW�QRW� VR� IUHTXHQWO\
RU� WR�VXFK�D�GHJUHH� DV�WR�KDYH�D�VLJQLILFDQWO\� QHJDWLYH� LPSDFW� RQ� WKH
SHUIRUPDQFH� RI�GXWLHV� ZLWKLQ� WKH�DSSOLFDEOH� FULWLFDO� HOHPHQWV�

H� 8QVDWLVIDFWRU\ ���3HUIRUPDQFH� IDLOV� WR�PHHW� WKH�VWDQGDUGV� IRU
IXOO\�VXFFHVVIXO� SHUIRUPDQFH� VR� IUHTXHQWO\� RU� WR�VXFK�D�GHJUHH� DV�WR
KDYH�D�VLJQLILFDQW� QHJDWLYH� LPSDFW� RQ� WKH�DFFRPSOLVKPHQW� RI� WKH
ZRUN�RI� WKH�FULWLFDO� HOHPHQW�

�� 'HWHUPLQLQJ� WKH� VXPPDU\� UDWLQJ ���5HYLHZ� WKH� UDWLQJV� DVVLJQHG� WR
WKH� IRXU� FULWLFDO� HOHPHQWV� LQ�WKH�SHUIRUPDQFH� SODQ�DQG� UHFRUG� WKH
DSSURSULDWH� VXPPDU\� UDWLQJ�� �'HWHUPLQH� WKH�VXPPDU\� UDWLQJ� DV
IROORZV�

D� 2XWVWDQGLQJ� LQ�DOO�HOHPHQWV� RU�RXWVWDQGLQJ� LQ�WKUHH� HOHPHQWV
DQG�RQH� KLJKO\�VXFFHVVIXO� HOHPHQW� ��VXPPDU\� UDWLQJ� LV��RXWVWDQGLQJ��

E� +LJKO\�VXFFHVVIXO� LQ�DOO�HOHPHQWV�� KLJKO\�VXFFHVVIXO� LQ�WKUHH
HOHPHQWV� ZLWK�RQH� HOHPHQW� RXWVWDQGLQJ� RU� IXOO\�VXFFHVVIXO�� KLJKO\
VXFFHVVIXO� LQ�WZR�HOHPHQWV� ZLWK�UHPDLQLQJ� HOHPHQWV� RXWVWDQGLQJ� �
VXPPDU\� UDWLQJ� LV��KLJKO\�VXFFHVVIXO��

F� )XOO\� VXFFHVVIXO� LQ�DOO�HOHPHQWV� RU� IXOO\�VXFFHVVIXO� LQ�WZR
HOHPHQWV� ZLWK�UHPDLQLQJ� HOHPHQWV� RXWVWDQGLQJ�� RU�KLJKO\�VXFFHVVIXO� �
VXPPDU\� UDWLQJ� LV��IXOO\� VXFFHVVIXO��

G� 0DUJLQDOO\� VXFFHVVIXO� LQ�RQH� RU�PRUH� HOHPHQWV� ��VXPPDU\
UDWLQJ� LV��PDUJLQDOO\� VXFFHVVIXO��

H� 8QVDWLVIDFWRU\� LQ�RQH� RU�PRUH� FULWLFDO� HOHPHQWV� ��VXPPDU\
UDWLQJ� LV��XQVDWLVIDFWRU\��

�� 5HFRUGLQJ� VXPPDU\� UDWLQJ� OHYHOV ���,QGLFDWH� WKH�VXPPDU\� UDWLQJ
OHYHO� DQG� UHFRUG� D�EULHI� QDUUDWLYH� LQ�WKH�VSDFH� SURYLGHG� RQ�*6$�)RUP
�����

�� ,VVXLQJ� 5DWLQJV �

D� 7KH�UDWLQJ� RIILFLDO� FRPSOHWHV� WKH�SHUIRUPDQFH� UDWLQJ� IRUP�
DVVLJQLQJ� WKH�H[HFXWLYH� DQ�LQLWLDO� UDWLQJ�� DQG� WKHQ� GLVFXVVHV� WKH�UDWLQJ
ZLWK�WKH�H[HFXWLYH�

E� 8SRQ� UHFHLYLQJ� WKH� UDWLQJ�� WKH�H[HFXWLYH� LQGLFDWHV� RQ�*6$�)RUP
�����ZKHWKHU� KH�RU�VKH�ZDQWV� WR�PDNH� D�ZULWWHQ� UHVSRQVH� DQG
UHTXHVWV� D�UHYLHZ� E\�D�KLJKHU� OHYHO� RIILFLDO�� �:ULWWHQ� UHVSRQVHV� PXVW
EH�FRPSOHWHG� ZLWKLQ����GD\V�RI� WKH� UDWLQJ�

F� 0DUJLQDO� RU�XQVDWLVIDFWRU\� UDWLQJV� PXVW� EH�DFFRPSDQLHG� E\�D
UHFRPPHQGDWLRQ� IRU� DSSURSULDWH� DFWLRQ�� �5DWLQJ�RIILFLDOV� VKRXOG
FRQWDFW� WKH�2IILFH� RI�+XPDQ� 5HVRXUFHV� �&3�� IRU� JXLGDQFH� RQ
SUHSDUDWLRQ� RI� WKH� UHFRPPHQGDWLRQ�

G� 7KH�35%�UHYLHZV� WKH�SHUIRUPDQFH� DSSUDLVDO� IRU� HDFK� H[HFXWLYH�
WKH� UHVSRQVH� RI� WKH�H[HFXWLYH�� LI�DQ\��DQG�KLJKHU� OHYHO� ZULWWHQ� UHYLHZV
DQG� UHFRPPHQGDWLRQV� EHIRUH� UHFRPPHQGLQJ� DQ�RYHUDOO� SHUIRUPDQFH
UDWLQJ� WR� WKH�$GPLQLVWUDWRU�

H� 7KH�$GPLQLVWUDWRU� UHYLHZV� WKH�35%
V� UHFRPPHQGDWLRQV� DQG
DVVLJQV� WKH� ILQDO� UDWLQJ�� �7KH�,QVSHFWRU� *HQHUDO� DVVLJQV� WKH� ILQDO� UDWLQJ
IRU� H[HFXWLYHV� LQ�WKH�2IILFH� RI� WKH� ,QVSHFWRU� *HQHUDO�

�� &RQVHTXHQFH� RI�ILQDO� UDWLQJ ���7KH�ILQDO� UDWLQJ� DIIHFWV� WKH�VWDWXV� RI
VHQLRU� H[HFXWLYHV� DV�IROORZV�

D� ([HFXWLYHV� ZKR�UHFHLYH� PLQLPDOO\� VXFFHVVIXO� UDWLQJV� ZLOO�EH
SURYLGHG� DVVLVWDQFH� LQ�WKH� IRUP� RI�� �IRUPDO� DQG�RQ�WKH�MRE� WUDLQLQJ�
FRXQVHOLQJ�� FORVHU� VXSHUYLVLRQ�� DQG�GHWDLO� DVVLJQPHQW�V��

E� ([HFXWLYHV� ZKR�UHFHLYH� WZR�XQVDWLVIDFWRU\� UDWLQJV� PXVW� EH
UHDVVLJQHG�� WUDQVIHUUHG� ZLWKLQ� WKH�6(6��RU� UHPRYHG� IURP� WKH�6(6�

F� ([HFXWLYHV� ZKR�UHFHLYH� WZR�XQVDWLVIDFWRU\� UDWLQJV� LQ�D�SHULRG
RI���FRQVHFXWLYH� \HDUV� PXVW� EH�UHPRYHG� IURP� WKH�6(6�

G� ([HFXWLYHV� ZKR�UHFHLYH� OHVV� WKDQ� IXOO\�VXFFHVVIXO� UDWLQJV� WZLFH
LQ�DQ\���FRQVHFXWLYH� \HDUV� PXVW� EH�UHPRYHG� IURP� WKH�6(6�

H� ([HFXWLYHV� ZKR�DUH�FDUHHU� DSSRLQWHHV� DQG� UHFHLYH� IXOO\
VXFFHVVIXO� RU�KLJKHU� UDWLQJV� DUH�HOLJLEOH� IRU� D�SHUIRUPDQFH� DZDUG�

I� ([HFXWLYHV� ZKR�DUH�HOLJLEOH� IRU� UHFHUWLILFDWLRQ� ZLOO�KDYH
SHUIRUPDQFH� DSSUDLVDOV� FRQVLGHUHG� DV�D�IDFWRU� LQ�GHFLVLRQV� WR
UHFHUWLI\�� FRQGLWLRQDOO\� UHFHUWLI\�� RU�QRQ� UHFHUWLI\�� ��6HH�&K�����

*6$�)250�������5(9��������%$&.�


